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The role of the digital economy in developing the Islamic endowment system
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Abstract

Our study aims to highlight the role of the digital economy and its tools in developing the
Islamic endowment system, by identifying the most important opportunities and advantages
offered by information and communication technologies to the endowment sector, and
exploring the challenges or obstacles that prevent full benefit from these technologies. This
study also aims to identify the advantages and opportunities of using blockchain technology
in endowments and charitable works, which can be used to finance and manage endowment
assets and investments. Finterra Waqf Chain in Malaysia. To achieve the purpose of this
study, the analytical descriptive approach was used by analyzing the subject of the study by
resorting to basic references and previous research that dealt with this topic.

In this context, by studying the case of the State of Malaysia in developing endowments using
the tools of the digital economy, it became clear through it the need to use these technologies
and deal with them efficiently on a large scale in the Islamic endowment sector and benefit
from them in developing and modernizing the endowment system. And that the use of
endowment institutions for the tools of the digital economy may contribute to the transfer of
endowment activity from its limited local framework to the broad global scope of activity.

Keywords: The digital economy, blockchain, Islamic endowment.
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