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Abstract:

This research studies the effect of changes in energy prices (oil and gas) on the wheat
market by using the automatic regression linear distribution delay model (ARDL), in light of
the geopolitical changes between Ukraine and Russia. Demand-driven with natural gas
prices.In the medium term, both crude oil and natural gas prices show a demand-driven
correlation.While in the long term, both natural gas and crude oil demonstrate an asymmetric
relationship with the wheat market.The results help economic policy makers in countries and
all stakeholders The interest in terms of applying a mix of energy policy, including
conventional and unconventional energy resources.In general, the study provides new
dimensions to the current literature by analyzing the relationship between crude oil prices,
natural gas prices, and the growth of agricultural production by focusing on the time
frequency domain of the economic cycle.

Keywords: energy market, wheat market, Ukrainian-Russian conflict, ARDL methodology
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