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Abstract
The current study aims to try to know the impact of economic crises on foreign direct

investment in North African countries (Algeria, Tunisia, Moroccoy during the period extending
from 1990-2022. In order to achieve this goal, an analytical methodology and standard study
was relied upon by collecting the necessary data. And analyzed using eviews9 program.

The study found a relative relationship between the variables of the study, as the results of
the study showed that the North African countries (Algeria, Tunisia, Moroccoy, like the rest of
the world, were affected by economic crises in a relative manner, due to the narrow financial
and monetary markets and their lack of sufficient openness to the outside world except Within
certain limits, the effects of economic crises on foreign direct investment varied among the
countries studied, according to the characteristics of each country and the extent of its openness

to the economy.

Keywords : economic crises, foreign direct investment, inflation, total foreign debt.
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F-statistic 11.017 Durbin-Watson stat 1.763

Prob(F-statistic) 2.271 ‘
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Variable Coeflicient Std. Error t-Statistic Prob.
C 2.1635 0.247 8.869 0.0000
EXTDEBT 0.00596 0.010725 0.58971 0.5622
INFLATION -0.0931 0.020861 4.626 | 0.0000

Eftects Specification

S.D. Rho
Cross-section random 0 0.00000
Idiosyncratic random 1.19328603 1.000
5

Weighted Statistics
R -squared 0.1549985456 Mean dependent var 1.788
Adjusted R -squared 0.137394314 S.D. dependent var 1.416
S.E. of regression 1.3154971 Sum squared resid 166.131
F-statistic 8.8046359 Durbin-Watson stat 1.4444
ProbF-statisticy 0.0003 |
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Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
Cross-section random 22.670 2 0.0000
** WARNING: estimated cross-section random effects variance is zero.
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
EXTDEBT -0.0030 0.0059 5.845 0.2406
INFLATION -0.058 -0.094 0.00015 0.0043
Variable Coefficient Std. Error t-Statistic Prob.
C 2.148 0.259 8.284 8.056
EXTDEBT -0.0030 0.0128 -0.235 0.815
INFLATION -0.058 0.0238 -2.449 0.016
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.319 Mean dependent var 1.788
Adjusted R-squared 0.29 S.D. dependent var 1.416
S.E. of regression 1.193 Akaike info criterion 3.240
Sum squared resid 133.849 Schwarz criterion 3.371
Log likelihood -155.403 Hannan-Quinn criter. 3.293
F-statistic 11.018 Durbin-Watson stat 1.763
Prob(F-statistic) 2.271
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